process in 2017. It fully conformed with the Global Fund's strict guidelines.
The Correspondence also asserts incorrectly that "Lombard Odier and investors will make money from social investment through the Global Fund." 1 This partnership is designed to generate increased funding opportunities for the Global Fund by enabling third party investors to contribute a portion of returns on their investments. They will not invest through the Global Fund, nor will they make money through the Global Fund. Rather, the Global Fund will increase its financial resources through sharing the returns on their investments.
The real issue is the role of private sector partnerships in global health. Governments from all over the world agree-and formalised their agreement at the Addis Ababa Financing for Development conference in 2015 3 -that the private sector has a critical role in international development and global health. We strongly endorse that view. The scale of our global health challenge is tremendous, and we are convinced that we can only succeed by engaging the private sector effect ively, not by shunning it. Constructive partnerships like the one between the Global Fund and Lombard Odier are the solution, not the problem. It is disappointing that The Lancet knowingly published a Correspondence based on a premise it knew to be false. The piece asserts that Sands "set up" the Global Fund's partnership with Lombard Odier. This is false, and The Lancet knew it to be false, since a senior editor conducted a lengthy interview with Sands on the topic of private sector partnerships in February, 2018, when he made clear that the partnerships announced in January, 2018, were negotiated and approved in the summer of 2017, months before he was selected as Executive Director. The resulting profile of Sands was published in The Lancet.
2
Costello is wrong to suggest the Global Fund failed to scrutinise the partnership for conflicts of interest or consistency with its guidelines. The proposal for the partnership was carefully scrutinised, including legal and ethical checks, through an exacting
